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)RU� RYHU� KDOI� D� FHQWXU\�� 0LGODQG� 5DGLR� KDV� EHHQ� SURYLGLQJ� UDGLR�
FRPPXQLFDWLRQ�ZLWK� VXSHULRU�4XDOLW\��5HOLDELOLW\�� DQG�6WURQJ�9DOXH�� �:LWK�
WKHVH�&RUH�9DOXHV�LQ�PLQG��WKH�0LGODQG�%5����SURYLGHV�D�FRPPXQLFDWLRQ�
VROXWLRQ� IRU� 6PDOO� %XVLQHVV�� +RVSLWDOLW\�� &RQVWUXFWLRQ�� :DUHKRXVLQJ��
0DLQWHQDQFH��DQG�RWKHU�%XVLQHVV�XVHV�

)($785(6
� ���&KDQQHOV
� ���)UHTXHQFLHV
� ����3ULYDF\�&RGHV�����&7&66�������'&6�
� 0RQLWRU�)XQFWLRQ
� 6FDQ�)XQFWLRQ
� 9RLFH�3URPSWHG�%DWWHU\�$OHUW�	�&KDQQHO�6HOHFWLRQ
� ([WHUQDO�6SHDNHU�0LFURSKRQH�-DFN
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)&&�127,&(
7KH� UDGLRV� RSHUDWHV� RQ� 8+)� IUHTXHQFLHV� ZKLFK� UHTXLUH� DQ� )&&� �)HGHUDO�
&RPPXQLFDWLRQV�&RPPLVVLRQ�� OLFHQVH��<RX�PXVW�EH� OLFHQVHG�SULRU� WR�RSHUDWLQJ�
RQ�WKHVH�IUHTXHQFLHV��6HULRXV�SHQDOWLHV�FRXOG�UHVXOW�IURP�XQOLFHQVHG�XVH�RI�WKHVH�
IUHTXHQFLHV��LQ�YLRODWLRQ�RI�)&&�UXOHV��DV�VWLSXODWHG�LQ�WKH�&RPPXQLFDWLRQV�$FW¶V�
6HFWLRQV�����DQG������DPHQGHG��
<RX� ZLOO� EH� LVVXHG� D� FDOO� VLJQ� E\� WKH� )&&� ZKLFK� VKRXOG� EH� XVHG� IRU� VWDWLRQ�
LGHQWLILFDWLRQ� ZKHQ� RSHUDWLQJ� WKH� UDGLR� RQ� WKHVH� FKDQQHOV�� <RX� VKRXOG� DOVR�
FRRSHUDWH� E\� HQJDJLQJ� LQ� SHUPLVVLEOH� WUDQVPLVVLRQV� RQO\�� DYRLGLQJ� FKDQQHO�
LQWHUIHUHQFH� ZLWK� RWKHU� XVHUV�� DQG� EHLQJ� SUXGHQW� ZLWK� WKH� OHQJWK� RI� \RXU�
WUDQVPLVVLRQ�WLPH�
7R�REWDLQ�D�OLFHQVH�RU�DVN�TXHVWLRQV�DERXW�WKH�OLFHQVH�DSSOLFDWLRQ��FRQWDFW�WKH�
)&&�DW�������&$//�)&&�RU�JR�WR�WKH�)&&¶V�ZHEVLWH�
KWWS���ZZZ�IFF�JRY DQG�UHTXHVW�IRUP�����

([SRVXUH�7R�5DGLR�)UHTXHQF\�(QHUJ\
<RXU�0LGODQG�UDGLR�LV�GHVLJQHG�WR�FRPSO\�ZLWK�WKH�IROORZLQJ�QDWLRQDO�DQG�
LQWHUQDWLRQDO�VWDQGDUGV�DQG�JXLGHOLQHV�UHJDUGLQJ�H[SRVXUH�RI�KXPDQ�EHLQJV�WR�
UDGLR�IUHTXHQF\�HOHFWURPDJQHWLF�HQHUJ\�
� 8QLWHG�6WDWHV�)HGHUDO�&RPPXQLFDWLRQV�&RPPLVVLRQ��&RGH�RI�)HGHUDO�
5HJXODWLRQV�����&)5�SDUW���VXE�SDUW�-

� $PHULFDQ�1DWLRQDO�6WDQGDUGV�,QVWLWXWH��$16,��,QVWLWXWH�RI�(OHFWULFDO�	�
(OHFWURQLFV�(QJLQHHUV��,(((��&����������

� ,QVWLWXWH�RI�(OHFWULFDO�DQG�(OHFWURQLFV�(QJLQHHUV��,(((��&�����������(GLWLRQ
� 1DWLRQDO�&RXQFLO�RQ�5DGLDWLRQ�3URWHFWLRQ�DQG�0HDVXUHPHQWV��1&53��RI�WKH�
8QLWHG�6WDWHV��5HSRUW���������

� ,QWHUQDWLRQDO�&RPPLVVLRQ�RQ�1RQ�ORQL]LQJ�5DGLDWLRQ�3URWHFWLRQ��,&1,53������
7R�FRQWURO�\RXU�H[SRVXUH�DQG�HQVXUH�FRPSOLDQFH�ZLWK�WKH�JHQHUDO�SRSXODWLRQ�
RU�XQFRQWUROOHG�HQYLURQPHQW�H[SRVXUH�OLPLWV��WUDQVPLW�QR�PRUH�WKDQ�����RI�
WKH�WLPH��7KH�UDGLR�JHQHUDWHV�PHDVXUDEOH�5)�HQHUJ\�H[SRVXUH�RQO\�ZKHQ�
WUDQVPLWWLQJ�

%RG\�:RUQ�2SHUDWLRQ
,I�\RX�ZHDU�WKH�UDGLR�RQ�\RXU�ERG\�ZKHQ�WUDQVPLWWLQJ�DOZD\V�XVH�0LGODQG�
VXSSOLHG�RU�DSSURYHG�EHOW�FOLS��KROVWHU��FDVH��RU�ERG\�KDUQHVV�IRU�WKLV�SURGXFW�
8VH�RI�DQ\�DFFHVVRULHV�QRW�VXSSOLHG�RU�DSSURYHG�E\�0LGODQG�PD\�H[FHHG�)&&�
+HDOWK�&DQDGD�5)�H[SRVXUH�JXLGHOLQHV���,I�\RX�GR�QRW�XVH�DFFHVVRULHV�VXSSOLHG
RU�DSSURYHG�E\�0LGODQG��HQVXUH�WKH�UDGLR�DQG�LWV�DQWHQQD�DUH�DW�OHDVW���LQFK
����FP��IURP�\RXU�ERG\�ZKHQ�WUDQVPLWWLQJ�
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7R�PDLQWDLQ�FRPSOLDQFH�ZLWK�)&&¶V�5)�H[SRVXUH�JXLGHOLQHV��IRU�ERG\�
ZRUQ�RSHUDWLRQ��WKLV�UDGLR�KDV�EHHQ�WHVWHG�DQG�PHHWV�WKH�)&&�5)�
H[SRVXUH�JXLGHOLQHV�ZKHQ�XVHG�ZLWK�0LGODQG�5DGLR�&RUS��DFFHVVRULHV��
VXSSOLHG�RU�GHVLJQDWHG�IRU�WKLV�SURGXFW��8VH�RI�RWKHU�DFFHVVRULHV�PD\�
QRW�HQVXUH�FRPSOLDQFH�ZLWK�)&&�5)�H[SRVXUH�JXLGHOLQHV�

7KLV�GHYLFH�FRPSOLHV�ZLWK�3DUW����RI�WKH�)&&�5XOHV��2SHUDWLRQ�LV�VXEMHFW�
WR�WKH�IROORZLQJ�WZR�FRQGLWLRQV������WKLV�GHYLFH�GRHV�QRW�FDXVH�KDUPIXO�
LQWHUIHUHQFH��DQG�����WKLV�UDGLR�PXVW�DFFHSW�DQ\�LQWHUIHUHQFH�WKDW�PD\�
FDXVH�XQGHVLUHG�RSHUDWLRQ�

,03257$17��&KDQJHV�RU�PRGLILFDWLRQV�WR�WKLV�XQLW�QRW�H[SUHVVO\�
DSSURYHG�E\�0,'/$1'�5$',2�&253��FRXOG�YRLG�\RXU�ULJKW�WR�
RSHUDWH�WKLV�XQLW��<RXU�UDGLR�LV�VHW�XS�WR�WUDQVPLW�D�UHJXODWHG�VLJQDO�
RQ�DQ�DVVLJQHG�IUHTXHQF\��,W�LV�DJDLQVW�WKH�ODZ�WR�DOWHU�RU�DGMXVW�WKH�
VHWWLQJV�LQVLGH�WKH�&20081,&$725�WR�H[FHHG�WKRVH�OLPLWDWLRQV��$Q\�
DGMXVWPHQW�WR�\RXU�UDGLR�PXVW�EH�PDGH�E\�TXDOLILHG�WHFKQLFLDQV�
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,03257$17��7KLV�GHYLFH�FRPSOLHV�ZLWK�,QGXVWU\�&DQDGD�OLFHQFH�H[HPSW
566�VWDQGDUG�V���2SHUDWLRQ�LV�VXEMHFW�WR�WKH�IROORZLQJ�WZR
FRQGLWLRQV������WKLV�GHYLFH�PD\�QRW�FDXVH�LQWHUIHUHQFH��DQG�����WKLV
GHYLFH�PXVW�DFFHSW�DQ\�LQWHUIHUHQFH��LQFOXGLQJ�LQWHUIHUHQFH�WKDW�PD\
FDXVH�XQGHVLUHG�RSHUDWLRQ�RI�WKH�GHYLFH�

,03257$17��/H�SUpVHQW�DSSDUHLO�HVW�FRQIRUPH�DX[�&15�G¶,QGXVWULH
&DQDGD�DSSOLFDEOHV�DX[�DSSDUHLOV�UDGLR�H[HPSWV�GH�OLFHQFH�
/¶H[SORLWDWLRQ�HVW�DXWRULVpH�DX[�GHX[�FRQGLWLRQV�VXLYDQWHV������O¶DSSDUHLO
QH�GRLW�SDV�SURGXLUH�GH�EURXLOODJH��HW�����O¶XWLOLVDWHXU�GH�O¶DSSDUHLO�GRLW
DFFHSWHU�WRXW�EURXLOODJH�UDGLRpOHFWULTXH�VXEL�PrPH�VL�OH�EURXLOODJH�HVW
VXVFHSWLEOH�G¶HQ�FRPSURPHWWUH�OH�IRQFWLRQQHPHQW�

,03257$17��8QGHU�,QGXVWU\�&DQDGD�UHJXODWLRQV��WKLV�UDGLR�WUDQVPLWWHU�
PD\�RQO\�RSHUDWH�XVLQJ�DQ�DQWHQQD�RI�D�W\SH�DQG�PD[LPXP��RU�OHVVHU��
JDLQ�DSSURYHG�IRU�WKH�WUDQVPLWWHU�E\�,QGXVWU\�&DQDGD��7R�UHGXFH�
SRWHQWLDO�UDGLR�LQWHUIHUHQFH�WR�RWKHU�XVHUV��WKH�DQWHQQD�W\SH�DQG�LWV�JDLQ�
VKRXOG�EH�VR�FKRVHQ�WKDW�WKH�HTXLYDOHQW�LVRWURSLFDOO\�UDGLDWHG�SRZHU�
�H�L�U�S���LV�QRW�PRUH�WKDQ�WKDW�QHFHVVDU\�IRU�VXFFHVVIXO�FRPPXQLFDWLRQ�

,03257$17��&RQIRUPpPHQW�j�OD�UpJOHPHQWDWLRQ�G¶,QGXVWULH�&DQDGD��OH�
SUpVHQW�pPHWWHXU�UDGLR�SHXW�IRQFWLRQQHU�DYHF�XQH�DQWHQQH�G¶XQ�W\SH�HW�
G¶XQ�JDLQ�PD[LPDO��RX�LQIpULHXU��DSSURXYp�SRXU�O¶pPHWWHXU�SDU�,QGXVWULH�
&DQDGD��'DQV�OH�EXW�GH�UpGXLUH�OHV�ULVTXHV�GH�EURXLOODJH�UDGLRpOHFWULTXH�
j�O¶LQWHQWLRQ�GHV�DXWUHV�XWLOLVDWHXUV��LO�IDXW�FKRLVLU�OH�W\SH�G¶DQWHQQH�
HW�VRQ�JDLQ�GH�VRUWH�TXH�OD�SXLVVDQFH�LVRWURSH�UD\RQQpH�TXLYDOHQWH�
�S�L�U�H���QH�GpSDVVHSDV�O¶LQWHQVLWp�QpFHVVDLUH�j�O¶pWDEOLVVHPHQW�G¶XQH�
FRPPXQLFDWLRQ�VDWLVIDLVDQWH�

,6('�127,&(
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,03257$17��7KLV�UDGLR�WUDQVPLWWHU������$�%5�����KDV�EHHQ�DSSURYHG�
E\�,QGXVWU\�&DQDGD�WR�RSHUDWH�ZLWK�WKH�DQWHQQD�W\SHV�OLVWHG�EHORZ�ZLWK�
WKH�PD[LPXP�SHUPLVVLEOH�JDLQ�DQG�UHTXLUHG�DQWHQQD�LPSHGDQFH�IRU�
HDFK�DQWHQQD�W\SH�LQGLFDWHG��$QWHQQD�W\SHV�QRW�LQFOXGHG�LQ�WKLV�OLVW��
KDYLQJ�D�JDLQ�JUHDWHU�WKDQ�WKH�PD[LPXP�JDLQ�LQGLFDWHG�IRU�WKDW�W\SH��DUH�
VWULFWO\�SURKLELWHG�IRU�XVH�ZLWK�WKLV�GHYLFH�

4XDUWHU�:DYH�+HOLFDOO\�:RXQG�$QWHQQD�����2KP���G%L�

,03257$17��/H�SUpVHQW�pPHWWHXU�UDGLR������$�%5�����D�pWp�
DSSURXYp�SDU�,QGXVWULH�&DQDGD�SRXU�IRQFWLRQQHU�DYHF�OHV�W\SHV�
G¶DQWHQQH�pQXPpUpV�FL�GHVVRXV�HW�D\DQW�XQ�JDLQ�DGPLVVLEOH�PD[LPDO�
HW�O¶LPSpGDQFH�UHTXLVH�SRXU�FKDTXH�W\SH�G¶DQWHQQH��/HV�W\SHV�
G¶DQWHQQH�QRQ�LQFOXV�GDQV�FHWWH�OLVWH��RX�GRQW�OH�JDLQ�HVW�VXSpULHXU�DX�
JDLQ�PD[LPDO�LQGLTXp��VRQW�VWULFWHPHQW�LQWHUGLWV�SRXU�O¶H[SORLWDWLRQ�GH�
O¶pPHWWHXU

4XDUWHU�:DYH�+HOLFDOO\�:RXQG�$QWHQQD�����2KP���G%L
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&21752/6
$��/('�,1',&$725��7KH�/('�LV�

*UHHQ�ZKHQ�UHFHLYLQJ�VLJQDOV�DQG�
5HG�ZKHQ�WUDQVPLWWLQJ�

%��&+$11(/�6(/(&725��5RWDWH�WR�
VHOHFW�FKDQQHOV������

&��32:(5�92/80(�.12%��7XUQ�
FORFNZLVH�WR�WXUQ�WKH�SRZHU�RQ�DQG�
LQFUHDVH�WKH�YROXPH�OHYHO��7XUQ�
FRXQWHU�FORFNZLVH�WR�GHFUHDVH�WKH�
YROXPH�OHYHO�DQG�WXUQ�WKH�SRZHU�RII�

'��377��3XVK�WR�7DON���3UHVV�DQG�KROG�
WR�WUDQVPLW�YRLFH�FRPPXQLFDWLRQ�

(��0RQLWRU�%XWWRQ��3UHVV�WR�HQWHU�WKH�
0RQLWRU�PRGH�

)��6FDQ�%XWWRQ��3UHVV�WR�HQWHU�WKH�
6FDQ�PRGH�

*��([WHUQDO�6SHDNHU�0LF�-DFN

*(77,1*�72�.12:�<285�5$',2
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,167$//,1*�7+(�%$77(5<
<RXU�UDGLR�RSHUDWHV�ZLWK�D�/LWKLXP�,RQ�EDWWHU\��7KH�EHOW�FOLS�VKRXOG�EH�

UHPRYHG��VHH�EHORZ��WR�PDNH�WKH�LQVWDOODWLRQ�DQG�UHPRYDO�RI�WKH�EDWWHU\�

HDVLHU�

7R�LQVWDOO�WKH�EDWWHU\�

:LWK�WKH�EDFN�RI�WKH�UDGLR�IDFLQJ�\RX��LQVWDOO�WKH�EDWWHU\�E\�VOLGLQJ�WKH�

SDFN�DORQJ�WKH�EDFN�RI�WKH�UDGLR�XQWLO�WKH�ODWFK�RQ�WKH�UDGLR�ORFNV�

7R�UHPRYH�WKH�EDWWHU\�

3UHVV�WKH�UHOHDVH�ODWFK�DQG�VOLGH�WKH�SDFN�DZD\�IURP�WKH�UDGLR�

,167$//,1*�7+(�%(/7�&/,3
:LWK�WKH�EDFN�RI�WKH�UDGLR�IDFLQJ�\RX��
DOLJQ�WKH�%(/7�&/,3�ZLWK�WKH�VFUHZ�
KROHV�RQ�WKH�UDGLR��$WWDFK�WKH�%(/7�
&/,3�ZLWK�WKH�3KLOOLSV�+HDG�VFUHZV�
SURYLGHG�LQ�WKH�JLIW�ER[�

�%H�FDUHIXO�QRW�WR�RYHU�WLJKWHQ�VFUHZV�
WR�DYRLG�GDPDJLQJ�UDGLR�FKDVVLV�
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,167$//,1*�7+(�$17(11$
$OLJQ�WKH�DQWHQQD�ZLWK�WKH�WKUHDGHG�
FRQQHFWRU�ORFDWHG�RQ�WKH�WRS�RI�WKH�
UDGLR��+ROGLQJ�WKH�DQWHQQD�DW�WKH�
EDVH��URWDWH�WKH�DQWHQQD�FORFNZLVH�
XQWLO�VHFXUH�

�%H�FDUHIXO�QRW�WR�RYHU�WLJKWHQ�WR�
DYRLG�GDPDJLQJ�DQWHQQD�PRXQW�

,167$//,1*�(;7(51$/�
$&&(6625,(6
3XOOLQJ�WKH�UXEEHU�FRYHU�WR�WKH�VLGH�
H[SRVLQJ�WKH�VSHDNHU�PLF�MDFNV��LQVHUW�
WKH�DFFHVVRU\�SOXJV�LQWR�WKH�VSHDNHU�
PLF�MDFN�

&+$5*,1*�7+(�%$77(5<�3$&.
<RXU�UDGLR�LV�HTXLSSHG�IRU�XVLQJ�D�UHFKDUJHDEOH�/LWKLXP�,RQ�EDWWHU\�SDFN
ZKLFK�FDQ�EH�UHFKDUJHG�E\�LQVHUWLQJ�WKH�UDGLR�RU�EDWWHU\�LQWR�WKH�GHVNWRS�
FKDUJHU��DV�GHVFULEHG�EHORZ���0LGODQG�UHFRPPHQGV�FKDUJLQJ�WKH�EDWWHU\
SDFN�ZKHQ�WKH�FKDUJH�EDWWHU\�DOHUW�FRPHV�RQ�DQG�UHPRYLQJ�WKH�UDGLR�IURP
WKH�FKDUJHU�ZKHQ�WKH�FKDUJLQJ�LV�ILQLVKHG�

7R�FKDUJH�XVLQJ�WKH�'HVNWRS�&KDUJHU�
���3OXJ�WKH�$&�DGDSWRU�LQWR�D����9�$&�ZDOO�RXWOHW��7KH�FKDUJHU¶V�/('�

WXUQV�JUHHQ�ZKHQ�SRZHU�LV�SUHVHQW�
���0DNLQJ�VXUH�WKH�EDWWHU\�FRQWDFWV�DQG�FKDUJH�WHUPLQDOV�DUH�FOHDQ�DQG�

LQ�JRRG�FRQGLWLRQ��VOLGH�WKH�EDWWHU\�RU�UDGLR�ZLWK�LQVWDOOHG�EDWWHU\�LQWR�
WKH�FKDUJHU�
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23(5$7,1*�<285�5$',2

352*5$00,1*�62)7:$5(
<RXU�0LGODQG�%5����UDGLR�FRPHV�ZLWK����SUHSURJUDPPHG�FKDQQHOV�
7KH�%5����DOVR�FRPHV�ZLWK�SURJUDPPLQJ�VRIWZDUH�WR�SHUVRQDOL]H�\RXU�
EXVLQHVV�UDGLR��7R�GRZQORDG�WKH�VRIWZDUH�SOHDVH�JR�WR� PLGODQGXVD�FRP

1RWH��,I�WKHUH�LV�QRW�D�IUHTXHQF\�SURJUDPPHG�LQWR�D�FKDQQHO��\RX�ZLOO�KHDU
��D�ORXG�FRQWLQXHRV�WRQH�LQGLFDWLQJ�WKDW�WKHUH�LV�QRWKLQJ�SURJUDPPHG�IRU
��WKDW�FKDQQHO�

32:(5�21�2))�$1'�92/80(
5RWDWH�WKH�32:(5�92/80(�NQRE�FORFNZLVH�WR�WXUQ�WKH�UDGLR�RQ
DQG�LQFUHDVH�WKH�YROXPH�OHYHO��5RWDWH�WKH�FRQWURO�FRXQWHU�FORFNZLVH
WR�UHGXFH�WKH�YROXPH�OHYHO�DQG�WR�WXUQ�WKH�UDGLR�RII��'XULQJ�3RZHU�2Q�
WKH�UDGLR�ZLOO�EHHS�RQFH�DQG�LQGLFDWH�WKH�ODVW�FKDQQHO�VHOHFWHG�

���7KH�FKDUJHU�/('�ZLOO�WXUQ�UHG�DQG�EHJLQ�FKDUJLQJ�WKH�XQLW��&KDUJLQJ�
WLPH�GHSHQGV�RQ�WKH�FKDUJH�RI�WKH�EDWWHU\��$IWHU�FKDUJLQJ�LV�FRPSOHWH�
WKH�/('�ZLOO�WXUQ�*UHHQ�
,Q�RUGHU�WR�HQVXUH�WKDW�WKH�EDWWHU\�SDFN�LV�IXOO\�FKDUJHG��LW�LV�
UHFRPPHQGHG�WKDW�WKH�EDWWHU\�SDFN�EH�FKDUJHG�ZLWK�WKH�UDGLR�
WXUQHG�RII�

���2QO\�XVH�WKH�0LGODQG�/LWKLXP�,RQ�EDWWHU\�SDFN�
���'R�QRW�DWWHPSW�WR�FKDUJH�DQ\�EDWWHU\�SDFNV�RWKHU�WKDQ�WKH�RQH
����LQGLFDWHG�LQ�WKH�PDQXDO��7KLV�PD\�FDXVH�OHDNDJH�DQG�GDPDJH
����WR�WKH�UDGLR�
���)RU�ORQJ�WHUP�VWRUDJH�RI�WKH�UDGLR��WXUQ�WKH�UDGLR�2))�DQG
����UHPRYH�WKH�EDWWHULHV�IURP�WKH�UDGLR�
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$%287�5$1*(
<RXU�%5����UDGLR�LV�GHVLJQHG�WR�JLYH�\RX�PD[LPXP�UDQJH�XQGHU�RSWLPXP�
FRQGLWLRQV�

2SWLPXP�&RQGLWLRQV�DUH�

���PD[LPXP�UDQJH�

���FDXVH�ORZ�SRZHU�FRQGLWLRQV�

75$160,77,1*�$1'�5(&(,9,1*�$�&$//
���)RU�PD[LPXP� FODULW\�� KROG� WKH� UDGLR� DW� OHDVW� �� LQFK� ����FP�� IURP� \RXU�

PRXWK�
���3UHVV� DQG� KROG� WKH�377� EXWWRQ� DQG� VSHDN� LQ� D� QRUPDO� YRLFH� LQWR� WKH�

PLFURSKRQH��7KH�5;�7;�/('�ZLOO�JORZ�5('�ZKLOH�WUDQVPLWWLQJ�
���7R� UHFHLYH� D� FDOO�� UHOHDVH� WKH� 377� EXWWRQ�� 7KH� 5;�7;� /('� ZLOO� JORZ�

*5((1�ZKHQ�\RXU�UDGLR�LV�UHFHLYLQJ�D�WUDQVPLVVLRQ�

021,725
3UHVVLQJ�WKH�0RQLWRU�EXWWRQ�ZLOO� OHW�\RX�KHDU�QRLVH�VR�\RX�FDQ�DGMXVW�WKH�
YROXPH�OHYHO�RI�WKH�UDGLR�ZKHQ�QRW�UHFHLYLQJ�D�VLJQDO��7KLV�VKRXOG�EH�XVHG�
WR�FKHFN�DFWLYLW\�RQ�\RXU�FXUUHQW�FKDQQHO�EHIRUH�WUDQVPLWWLQJ�

&+$11(/�6(/(&7,21
5RWDWH�WKH�&KDQQHO�6HOHFWRU�NQRE�WR�VHOHFW�RQH�RI�WKH����FKDQQHOV�

6&$1�)81&7,21
���7R�EHJLQ�VFDQQLQJ��SUHVV�DQG�KROG�WKH�6FDQ�%XWWRQ�IRU���VHFRQGV�

<RXU�UDGLR�ZLOO�EHHS�WZLFH�DOHUWLQJ�\RX�WKDW�WKH�UDGLR�KDV�HQWHUHG�
VFDQ�PRGH

���:KHQ�LQ�6FDQ�0RGH��WKH�UDGLR�ZLOO�UDSLGO\�VFDQ�WKURXJK�DOO�SURJUDPPHG�
FKDQQHOV�DQG�ZLOO�SDXVH�RQ�DQ\�DFWLYH�FKDQQHO�

,QGXVWULDO 0XOWL�/HYHO

,QVLGH�6WHHO��&RQFUHWH�,QGXVWULDO�%XLOGLQJ ,QVLGH�0XOWL�/HYHO�%XLOGLQJ

8S�7R���������VJ��IW� 8S�WR����IORRUV
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:KLOH�6FDQ�)XQFWLRQ�LV�DFWLYH�WKH�*UHHQ�/('�ZLOO�IODVK�WR�LQGLFDWH�
WKDW�WKH�UDGLR�LV�VFDQQLQJ�

���$IWHU�VWRSSLQJ�RQ�DQ�DFWLYH�FKDQQHO��6FDQQLQJ�ZLOO�UHVXPH�RQFH�WKHUH�
KDV�EHHQ���VHFRQGV�RI�QR�DFWLYLW\�RQ�WKH�FKDQQHO�

���7R�UHSO\�WR�D�UHFHLYHG�WUDQVPLVVLRQ�ZKHQ�WKH�6FDQ�0RGH�LV�HQDEOHG��
SUHVV�DQG�KROG�WKH�377�EXWWRQ��RQ�UDGLR�RU�KHDGVHW�DFFHVVRU\��ZKLOH�
WKH�UDGLR�LV�SDXVHG�RQ�WKH�DFWLYH�FKDQQHO��WKH�UDGLR�ZLOO�WKHQ�WUDQVPLW�
RQ�WKH�DFWLYH�FKDQQHO¶V�IUHTXHQF\�

7KH�UDGLR�ZLOO�UHPDLQ�RQ�WKH�DFWLYH�FKDQQHO�IRU���VHFRQGV�DIWHU�WKH�
377�EXWWRQ�LV�UHOHDVHG�

���7R�WUDQVPLW�RQ�WKH�IUHTXHQF\�VHOHFWHG�E\�WKH�&KDQQHO�.QRE�ZKLOH�6FDQ�
0RGH�LV�HQDEOHG��WKH�XVHU�ZLOO�YHULI\�WKDW�WKH�UDGLR�LV�QRW�UHFHLYLQJ�D�
WUDQVPLVVLRQ��WKHQ�SUHVV�377�EXWWRQ��RQ�UDGLR�RU�KHDGVHW�DFFHVVRU\��

2QFH�WKH�377�EXWWRQ�LV�UHOHDVHG�WKH�UDGLR�ZLOO�JR�EDFN�LQWR�
VFDQQLQJ�DIWHU���VHFRQGV�RI�LQDFWLYLW\�

6FDQ
%XWWRQ�

7KH�UDGLR�ZLOO�HPLW�D�VLQJOH�EHHS��DOHUWLQJ�WKH�XVHU�WKDW�WKH�UDGLR�
KDV�H[LWHG�6FDQ�0RGH�

35,9$&<�&2'(6
&7&66� �&RQWLQXRXV� 7RQH� &RGHG� 6TXHOFK� 6\VWHP�� DQG� '&6� �'LJLWDOO\� &RGHG�
6TXHOFK��DUH�V\VWHPV�WKDW�DOORZ�VHYHUDO�XVHUV�WR�VKDUH�WKH�VDPH�FKDQQHO�ZLWKRXW�
GLVWXUELQJ�HDFK�RWKHU���:LWK�&7&66�RU�'&6�HQDEOHG��WKH�FKDQQHO�LV�PXWHG�WR�DOO�
LQFRPLQJ� VLJQDOV� XQOHVV� WKH\� FDUU\� WKH� FRUUHFW� &7&66� RU� '&6� WRQH�� �:KHQ� D�
WUDQVPLVVLRQ�ZLWK�WKH�FRUUHFW�WRQH�LV�UHFHLYHG��WKH�FKDQQHO�XQ�PXWHV�DQG�WKH�YRLFH�
DXGLR�FDQ�EH�KHDUG�� �:KHQ� WKH� WUDQVPLVVLRQ�HQGV� WKH�FKDQQHO�EHFRPHV�PXWHG�
DJDLQ��7UDQVPLVVLRQV�WKDW�GR�QRW�KDYH�WKH�FRUUHFW�WRQH�ZLOO�QRW�EH�KHDUG�

<RXU� %5���� 6HULHV� UDGLR� KDV� ���� 3ULYDF\� &RGHV�� ZKLFK� DUH� DYDLODEOH� RQ� DQ\�
FKDQQHO��7KH�VHOHFWHG�3ULYDF\�&RGH�PD\�EH�GLIIHUHQW�IRU�HDFK�FKDQQHO�

3ULYDF\� &RGHV FDQ� RQO\� EH� VHW� XVLQJ� WKH� SURJUDPPLQJ� VRIWZDUH�� 7KLV�
VRIWZDUH�FDQ�EH�GRZQORDGHG�IURP�WKH�PLGODQGXVD�FRP�ZHEVLWH�

1RWH��,I�\RX�VHOHFW�D�&7&66�3ULYDF\�&RGH��DQ\�SUH�VHOHFWHG�
'&6�3ULYDF\�&RGH�ZLOO�EH�FDQFHOOHG�DQG�YLFH�YHUVD�
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7528%/(6+227,1*�*8,'(

352%/(0 62/87,21

1R�3RZHU
� &KHFN�EDWWHU\�LQVWDOODWLRQ�DQG�RU�UHSODFH�EDWWHU\�
SDFN�

� &KHFN�3RZHU�9ROXPH�FRQWURO�NQRE�

&DQQRW�5HFHLYH�
0HVVDJHV

� &RQILUP�WKH�UDGLRV�KDYH�WKH�VDPH�FKDQQHO�DQG�
SULYDF\�FRGH�VHWWLQJV�

� 0DNH�VXUH�WKDW�\RX�DUH�ZLWKLQ�UDQJH�RI�WKH�RWKHU�
WUDQVFHLYHUV�

� %XLOGLQJV�DQG�RWKHU�VWUXFWXUHV�PD\�LQWHUIHUH�ZLWK�
\RXU�FRPPXQLFDWLRQ�

&KDUJHU�1RW�
)XQFWLRQLQJ

� &RQWDFWV�RQ�WKH�ERWWRP�RI�WKH�UDGLR�PD\�UHTXLUH�
FOHDQLQJ�

� (QVXUH�WKH�RXWOHW�ZKHUH�WKH�FKDUJHU�LV�SOXJJHG�LQ�
LV�IXQFWLRQLQJ�SURSHUO\�

� &KHFN�WKDW�WKH�EDWWHU\�SDFN�LV�LQVWDOOHG�SURSHUO\�

,I�\RX�KDYH�D�SUREOHP�ZKLFK�\RX�EHOLHYH�UHTXLUHV�VHUYLFH��
SOHDVH�FDOO�ILUVW�DQG�VSHDN�ZLWK�D�VHUYLFH�WHFKQLFLDQ�DW
���������������0DQ\�SUREOHPV�FDQ�EH�UHPHGLHG�RYHU�WKH�
SKRQH�ZLWKRXW�UHWXUQLQJ�WKH�XQLW�IRU�VHUYLFH�
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86(�$1'�&$5(
���8VH�D�VRIW�GDPS�FORWK�WR�FOHDQ�WKH�UDGLR
���'R�QRW�XVH�DOFRKRO�RU�FOHDQLQJ�VROXWLRQV�WR�FOHDQ�WKH�UDGLR�
���'R�QRW�LPPHUVH�WKH�UDGLR�LQ�ZDWHU�
���'U\�WKH�UDGLR�ZLWK�D�GU\�OLQW�IUHH�FORWK�VKRXOG�LW�JHW�ZHW�
���7XUQ�RII�WKH�UDGLR�DQG�UHPRYH�WKH�EDWWHULHV�GXULQJ�ORQJ�WHUP�
VWRUDJH�
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63(&,),&$7,216
&KDQQHOV ���&KDQQHOV�������3ULYDF\�&RGHV
2SHUDWLQJ�)UHTXHQF\�8+)����������a���������0+]
3RZHU�6RXUFH ���9GF�/L�LRQ�%DWWHU\�3DFN

'()$8/7�)5(48(1&,(6�&+$57
&+��1R &+��)UHT��0+]� &RGH &+��1R &+��)UHT��0+]� &RGH

� �������� � � �������� ��
� �������� � �� �������� ��
� �������� � �� �������� ��
� �������� � �� �������� ��
� �������� � �� �������� �
� �������� � �� �������� �
� �������� � �� �������� �
� �������� � �� �������� �

$9$,/$%/(�)5(48(1&,(6�&+$57�
&RGH )UHT��0+]� &RGH )UHT��0+]� &RGH )UHT��0+]� &RGH )UHT��0+]�

� �������� �� �������� �� �������� �� ��������
� �������� �� �������� �� �������� �� ��������
� �������� �� �������� �� �������� �� ��������
� �������� �� �������� �� �������� �� ��������
� �������� �� �������� �� �������� �� ��������
� �������� �� �������� �� �������� �� ��������
� �������� �� �������� �� �������� �� ��������
� �������� �� �������� �� �������� �� ��������
� �������� �� �������� �� �������� �� ��������
�� �������� �� �������� �� �������� �� ��������
�� �������� �� �������� �� �������� �� ��������
�� �������� �� �������� �� �������� �� ��������
�� �������� �� �������� �� �������� �� ��������
�� �������� �� �������� �� �������� �� ��������

&7&66�35,9$&<�&2'(6�&+$57
&RGH )UHT��+]� &RGH )UHT��+]� &RGH )UHT��+]� &RGH )UHT��+]� &RGH )UHT��+]�

� ���� � ���� �� ����� �� ����� �� �����
� ���� �� ���� �� ����� �� ����� �� �����
� ���� �� ���� �� ����� ��� ����� �� �����
� ���� �� ����� �� ����� �� ����� �� �����
� ���� �� ����� �� ����� �� ����� �� �����
� ���� �� ����� �� ����� �� ����� �� �����
� ���� �� ����� �� ����� �� �����
� ���� �� ����� �� ����� �� �����
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'&6�35,9$&<�&2'(�&+$57
1R� &2'( 1R� &2'( 1R� &2'( 1R� &2'(
� �� �� ��� �� ��� �� ���
� �� �� ��� �� ��� �� ���
� �� �� ��� �� ��� �� ���
� �� �� ��� �� ��� �� ���
� �� �� ��� �� ��� �� ���
� �� �� ��� �� ��� �� ��
� �� �� ��� �� ��� �� ��
� �� �� ��� �� ��� �� ���
� �� �� ��� �� ��� �� ���
�� �� �� ��� �� ��� �� ���
�� �� �� ��� �� ��� �� ���
�� �� �� ��� �� ��� �� ���
�� �� �� ��� �� ��� �� ���
�� �� �� ��� �� ��� �� ���
�� ��� �� ��� �� ��� �� ���
�� ��� �� ��� �� ��� �� ���
�� ��� �� ��� �� ��� �� ���
�� ��� �� ��� �� ��� �� ���
�� ��� �� ��� �� ��� �� ���
�� ��� �� ��� �� ��� �� ���
�� ��� �� ��� �� ��� �� ���
�� ��� �� ��� �� ��� ��� ���
�� ��� �� ��� �� ��� ��� ���
�� ��� �� ��� �� ��� ��� ���
�� ��� �� ��� �� ��� ��� ���
�� ��� �� ��� �� ��� ��� ���
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/,0,7('�:$55$17<��8QLWHG�6WDWHV�DQG�&DQDGD�
6XEMHFW�WR�WKH�H[FOXVLRQV�VHW�IRUWK�EHORZ��0LGODQG�5DGLR�&RUSRUDWLRQ�ZLOO�UHSDLU�RU�UHSODFH��DW�
LWV�RSWLRQ�ZLWKRXW�FKDUJH��DQ\�0LGODQG�8+)�WUDQVFHLYHU�ZKLFK�IDLOV�GXH�WR�D�GHIHFW�LQ�PDWHULDO�RU�
ZRUNPDQVKLS�ZLWKLQ�2QH�<HDU�IROORZLQJ�WKH�LQLWLDO�FRQVXPHU�SXUFKDVH�

7KLV�ZDUUDQW\�GRHV�QRW�DSSO\�WR�ZDWHU�GDPDJH��EDWWHU\�OHDN��DEXVH�RU�PLVXVH�RI�XQDXWKRUL]HG�

GD\�ZDUUDQW\�IURP�GDWH�RI�SXUFKDVH��LQFOXGLQJ�DQ\�DQWHQQDV�RU�FKDUJHUV�WKDW�DUH�LQFOXGHG�ZLWK�

WKH�XQLW�

$1<�,03/,('�:$55$17,(6��,1&/8',1*��:,7+287�/,0,7$7,21�7+(�,03/,('�
:$55$17,(6�2)�0(5&+$17$%,/,7<�$1'�),71(66�)25�$�3$57,&8/$5�385326(��
6+$//�%(�/,0,7('�$6�6(7�)257+�+(5(,1�$1'�72�7+(�'85$7,21�2)�7+(�/,0,7('�
:$55$17<��27+(5:,6(�7+(�5(3$,5�25�5(3/$&(0(17�$6�3529,'('�81'(5�7+,6�
(;35(66�/,0,7('�:$55$17<�,6�7+(�(;&/86,9(�5(0('<�2)�7+(�&21680(5�$1'�,6�
3529,'('�,1�/,(8�2)�$//�27+(5�:$55$17,(6��(;35(66�25�,03/,('��,1�12�(9(17�
6+$//�0,'/$1'�%(�/,$%/(��:+(7+(5�,1�&2175$&7�25�7257��,1&/8',1*�%87�127�
/,0,7('�72�1(*/,*(1&(��*5266�1(*/,*(1&(��%2',/<�,1-85<��3523(57<�'$0$*(�
$1'�'($7+��)25�'$0$*(6�,1�(;&(66�2)�7+(�385&+$6(�35,&(�2)�7+(�352'8&7�
25�$&&(6625<��25�)25�$1<�,1',5(&7��,1&,'(17$/��63(&,$/�25�&216(48(17,$/�
'$0$*(6�2)�$1<�.,1'��25�/266�2)�5(9(18(�25�352),76��/266�2)�%86,1(66��
/266�2)�,1)250$7,21�25�'$7$�25�27+(5�),1$1&,$/�/266�$5,6,1*�287�2)�
25�,1�&211(&7,21�:,7+�7+(�$%,/,7<�25�,1$%,/,7<�72�86(�7+(�352'8&76�25�

$&&(6625,(6�72�7+(�)8//�(;7(17�7+(6(�'$0$*(6�0$<�%(�',6&/$,0('�%<�/$:�

)RU�3URGXFW�3XUFKDVHG�LQ�WKH�86$�
3HUIRUPDQFH�RI�DQ\�REOLJDWLRQ�XQGHU�WKLV�ZDUUDQW\�PD\�EH�REWDLQHG�E\�UHWXUQLQJ�
WKH�ZDUUDQWHG�SURGXFW��SUHSDLG�IUHLJKW��DORQJ�ZLWK�SURRI�RI�SXUFKDVH�WR�

0LGODQG�5DGLR�&RUSRUDWLRQ
:DUUDQW\�6HUYLFH�'HSDUWPHQW
�����3DUUHWWD�'ULYH
.DQVDV�&LW\��02������

ZKLFK�YDU\�IURP�VWDWH�WR�VWDWH�

127(��7KH�DERYH�ZDUUDQW\�DSSOLHV�RQO\�WR�PHUFKDQGLVH�SXUFKDVHG�LQ�WKH�8QLWHG�6WDWHV�RI�

$PHULFD�RU�DQ\�RI�WKH�WHUULWRULHV�RU�SRVVHVVLRQV�WKHUHRI��RU�IURP�D�8�6��0LOLWDU\�H[FKDQJH�

)RU�3URGXFW�3XUFKDVHG�LQ�&DQDGD�
3HUIRUPDQFH�RI�DQ\�REOLJDWLRQ�XQGHU�WKLV�ZDUUDQW\�PD\�EH�REWDLQHG�E\�UHWXUQLQJ�WKH�ZDUUDQWHG�
SURGXFW��DORQJ�ZLWK�SURRI�RI�SXUFKDVH��WR�\RXU�SODFH�RI�SXUFKDVH�LQ�&DQDGD�

LQ�VRPH�DUHDV�ZLWKLQ�&DQDGD�
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�����3DUUHWWD�'ULYH
.DQVDV�&LW\��02������

&DOO�������������

:H¶G�ORYH�WR�KHDU�IURP�\RX��/HW�XV�NQRZ�ZKDW�\RX
WKLQN�RI�\RXU�QHZ�0LGODQG�SURGXFW�DW

RU�E\�YLVLWLQJ�XV�DW

PLGODQGXVD�FRP

1RWH�� )HDWXUHV�	� 6SHFLILFDWLRQV� DUH� VXEMHFW� WR� FKDQJH�ZLWKRXW�
QRWLFH�� �0,'/$1'�LV�QRW�UHVSRQVLEOH�IRU�XQLQWHQWLRQDO�HUURUV�RU�
RPLVVLRQV�RQ�LWV�SDFNDJLQJ�


